Dlease join_us ]Cor' an InFormationa' Tax Alzatement Class!

Wl’mt is it? _ﬂﬁeq are a veduction o]E taxes gT’anteJ Bq a government to Come lea‘r’n \\Vltl‘l us aEOUt tax
encourdge economic Jeve!opment —Hve most common type O]E abatement is aBatements‘ anA wka{: quali{:ies
one i:ow" property taxes g'r'ar\teJ to a business as an incentive to come to a you ‘I:OT’ one.
city or expanJ existing operations within the city.
Wl’wq use them? The purpose o{: a tox abatement is to encourage investment .I:UI{:O” Coun{—,q
and the aleve|opment o{: jo[ys as well as to promote other community OEJectives, Commigs‘ione‘r [\/]ee'(:in9 Qoom

such as affordable housing, which might not otherwise take place. Abatement

of tax dollars for new business and housing activities is one way to support June 20th, 2018 at 9 a.m.

continued g?’owtlﬁ in our community. Spons‘o‘r’eol l)q
How will it affect my taxes? Abatement is only given on increases in Folton County Auditor

as;esseJ va‘ue. i’c cannot Ee useoj to reo’uce current taxes. T!’»e al:atemen’c
phases in the Full tax rate gradually over a time period of 1 to 10 years. If
the investment does not take place as expected, there may be no increase in

assessed value and no tax abatement. A\n abatement does not reduce the

monies available Fo‘w tax ’FunAeol activities such as pol?ce, 9clwoo|s, or libraries.

Join us ]Cor this enligl’mtening session to learn more!
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